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Cash and Cash Equivalents 
 
YES! considers all short-term investments with an original maturity of three months or less to be 
cash equivalents. YES! maintains its cash and cash equivalents in bank accounts that may exceed 
federally insured limits at times during the year. 
 
Certificates of Deposit 
 
Certificates of deposit are recorded at cost plus accrued interest. Certificates of deposit have 
maturity dates between March and November 2020, and have therefore been classified as current 
assets at December 31, 2019, and noncurrent assets at December 31, 2018. 
 
Grants and Contributions Receivable 
 
Grants and contributions are recognized when the unconditional pledge is received.  
Current pledges are recognized at their face amounts less an allowance for doubtful accounts, if 
any. Long-term pledges are recognized at fair value (at the time of donation) and are measured at 
the present value of estimated cash flows. In arriving at fair value, the promises to give are 
discounted using an estimated market rate, which includes a present value discount rate and an 
estimated rate for an allowance for doubtful accounts. At December 31, 2019, the discount  
rate used was 1.58% and was applied to grants receivable. Management determined that the 
discount for contributions receivable would be immaterial to these financial statements. At  
December 31, 2018, no discount was recorded as management determined that the discount 
would be immaterial to these financial statements. Amortization of the discount is included in 
grants revenue in the statements of activities. 
 
One organization’s pledge represented 72% and 46% of grants and contributions receivable at 
December 31, 2019 and 2018, respectively. One organization’s grant represented 41% and 27% of 
grants and contributions revenue for the years ended December 31, 2019 and 2018, respectively. 
 
Grants and contributions receivable consist of the following: 
 
December 31, 2019 2018

Receivable in less than one year 497,974$         440,223$           
Receivable in one to five years 479,100           102,200            

977,074           542,423            

Less: Discount on long-term grants receivable (5,443)              -                       

Total 971,631$         542,423$            
  














